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QUALITY CONCRETE HOLDINGS BHD

NOTES
1. The quarterly financial statements have been prepared using the same accounting policies and methods of computation as compared with the most recent annual financial statements.

2. There were no exceptional items during the period under review.

3. There were no extraordinary items during the period under review.

4. Taxation comprises

  Total

RM’000

· current 






         134



· deferred







-

· in respect of prior year





-

___________



         134



==========

5. There were no pre-acquisition profits on losses for the period under review.

6. There were no profits on any sale of investments or properties for the current financial year to date.

7. The particulars on purchase and disposal of quoted securities are as follows:

(a)


	
	RM’000

	Total Purchases
	1,605

	Total Disposals
	1,100

	Total Profit/(Loss) on Disposal
	   568


(b)


	
	RM’000

	Total investments at cost
	13,275

	Total investments at carrying value/ book value
	13,275

	Total investment at market value at end of reporting period
	12,561


There is no provision for unrealized losses as it was held as medium to long term investment. Price fluctuation was considered as temporary.   
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8. There were no changes in the composition of the company for the current financial year to date.

9. Status of corporate proposals announced but not completed:

On 29th December 1999, Foreign Investment Committee (“FIC”) has vide its letter dated 13th December 1999 approved the proposed acquisition of Hong Wei Holdings Sdn Bhd.  Subsequently on 31st January 2000, the shareholders of QC at an Extraordinary General Meeting approved the Proposed Acquisition.  The Proposed Acquisition is currently awaiting completion.

On 18th November 1999, the Company announced the proposed acquisition of Lee Ling Timber Products Sdn Bhd (“LLTP”); Proposed Special Issue of 3,000,000 ordinary shares of RM1.00 each to Bumiputra investors at an issue price to be determined in accordance with the SC’s Policies and Guidelines on Issue/Offer of Securities; and Proposed ESOS.  (“The Lee Ling Proposals”)

Subsequently on 23rd February 2000, the Company revised the Proposed Special Issue from 3,000,000 to 6,800,000 ordinary shares.

The Lee Ling Proposals were submitted to the SC on 3rd March 2000, and to the FIC and MITI on 7th March 2000.

The Company is currently awaiting the outcome of this application from the said regulatory authorities before convening an EGM for shareholders approval.

10. The seasonality or cyclicality of operations
Save for the concrete business which faced a slowdown during the festival holidays during the quarter under reviews. There were no other seasonal or cyclical factors affecting the 1st Quarter results.

11. There were no issuances and repayment of debts and equity securities, share buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares for the current financial year to date.
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12. Group borrowings and debt securities as at 30 April 2000

Total

RM’000

Unsecured:

Bank overdrafts






  6,218

Bankers’ acceptances





14,631



Term loan







        -













        -






--------






20,849
Secured:

Bank overdrafts






       -



Bankers’ acceptances




           
       -



Term loan







  6,160










--------










  6,160








 
27,009
Repayable within twelve months




21,889

Repayable after twelve months




  5,120










27,009
13. There were no contingent liabilities as at the latest practicable date.

14. There were no financial instruments with off balance sheet risk at the latest practicable date.

15. There were no pending material litigation at the latest practicable date.

16. Segmental reporting
Turnover
Profit before
Total assets









Taxation
employed

RM’000
RM’000
RM’000

By industries





Manufacturing and premixing

12,558

179

48,369

Trading 




  7,801

390

12,228

Investment and management services
       42

155

57,754
20,401

724
          120,239

Less : Inter-company


     (42)

-
           (21,613)

20,359

724

98,626
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17. Comparison of the results of the current quarter with the preceding quarter:

Group turnover and PBT improved by 23% and 226% respectively.  

18. Review of performance of the Companies:

Operating conditions remained stable in this quarter although working days were affected as a result of the usual slowdown in the construction industry during the festivals which affected demand for concrete.

19. Current year prospects:

The improved economy has resulted in better demand for the Company’s products.  This increased demand will result in better operating profits in the forth coming year.

20. Explanatory notes for any (only applicable to the final quarter):-

(a) variance of actual profit from forecast profit (where the variance exceeds 10%)

(b) shortfall in the profit guarantee.

· N/A

21. Dividend : To be completed if a decision regarding dividend has been made.

(a) an interim/final ordinary dividend has/has not been declared/recommended;

(b) (i)
amount per share……..sen;

(ii) previous corresponding period……sen;

(iii) total dividend for the current financial year ……sen;

(c) date payable …..; and

(d) in respect of deposited securities, entitlement to dividends will be determined on the basis of a record of depositors as at ……..dd/mm/yyyy.

-
N/A







